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Council Decisions and Actions 
At meetings on January 4 and 7, 2024 and on June 8 and 9, 2024; through email communications from 
January 22 to May 5 and July 1 to December 20; and at teleconference meetings held on March 8 and 
October 2, the Council of the American Historical Association took the following actions: 

• Approved the text of the resolution passed at the 137th Business Meeting of the AHA (held on January 
6, 2024). 

• Sent a letter to Manhattan College administrators opposing the termination of history faculty members. 
• Appointed Nicole Mahoney (New-York Historical Society) and Nike Nivar (American Council of Learned 

Societies) as co-chairs for the Local Arrangements Committee for the 2025 annual meeting in New York. 
• Sent a letter to members of the Nebraska Legislature opposing LB 1064, a proposed bill that would 

eliminate tenure in state universities and colleges. 
• Sent a letter to members of the Indiana House Education Committee opposing Senate Bill 202, which 

would “create a policy for granting tenure and terminating the appointments of tenured faculty based 
on how well that faculty member has fostered ‘intellectual diversity’ within the classroom.” 

• Sent a letter to members of the Iowa House of Representatives opposing HF 2544, which would impose 
alarming and ill-advised requirements for social studies curriculum in the state. 

• Sent a letter to members of the Florida House of Representatives and Senate opposing HB 1291/SB 
1372, a “heavy-handed and inappropriate intervention in college curricula, classroom instruction, and 
professional learning.” 

• Sent a letter to leaders at South Carolina State University expressing concern about a plan to cut majors 
in history, African American studies, and social studies teaching. 

• Approved changes to the Equity Award description to remove references to academic departments, to 
align with the AHA’s efforts to broaden historical scholarship. 

• Established a co-editor model for the American Historical Review (AHR) and a process for the 2031 AHR 
co-editor search to accept applications from teams of historians. Applicants would be encouraged to 
include historians representing different fields. 

• Authorized a search for a second editor of the AHR, whose term would be concurrent with Mark Philip 
Bradley’s second term as editor should his appointment be renewed. The co-editors’ five-year terms 
would begin in August 2026. 

• Approved revisions to the inclusive language section of the AHA Style Guide. 
• Reappointed Kalani Craig (Indiana Univ.) and Joshua Reid (Univ. of Washington) to three-year terms on 

the AHR Board of Editors beginning July 1, 2024. 
• Appointed Michelle Armstrong-Partida (Emory Univ.), David Biggs (Univ. of California, Riverside), Mark 

Hanna (Univ. of California, San Diego), Quinn Slobodian (Boston Univ.), Rhiannon Stevens (Columbia 
Univ.), and Fei-Hsien Wang (Indiana Univ.) to three-year terms on the AHR Board of Editors beginning 
July 1, 2024. 

• Reappointed Rose Miron (Newberry Library) to a second three-year term as AHR Associate Review 
Editor beginning July 1, 2024. 

• Appointed Sharika Crawford (US Naval Academy), Andrew Denning (Univ. of Kansas), Joan Flores-
Villalobos (Univ. of Southern California), and Doug Rossinow (Metropolitan State Univ.) as AHR Associate 
Review Editors for three-year terms beginning July 1, 2024. 
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Appendix 4 
Submissions Data 
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Appendix 5 
Geographical Coverage for Reviews 
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Appendix 6 
2024 Journal Content Breakdown by Issue 
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Appendix 7  
AHR Board of Editors, 2024-25 

 
Danna Agmon 

Virginia Tech University 
 

Michelle Armstrong-Partida 
Emory University 

 
David Biggs 

University of California-Riverside 
 

Kalani Craig 
Indiana University, Bloomington 

 
Erika Edwards 

University of Texas at El Paso 
 

Emily Greble 
Vanderbilt University 

 
Mark G. Hanna 

University of California-San Diego 
 

Destin Jenkins 
Stanford University 

 
Inger Leemans 

Royal Netherlands Academy of Arts and Sciences 
 

Melani McAlister 
George Washington University 

 
Crystal Moten 

Obama Presidential Center Museum 
 

Shalaija Paik 
University of Cincinnati 

 
Kennetta Hammond Perry 

Northwestern University 
 

Bianca Premo 
Florida International University 

 
Joshua L. Reid 

University of Washington 
 

Sherene Seikaly 
University of California, Santa Barbara 

 
Quinn Slobodian 
Boston University 

 
Rhiannon Stephens 
Columbia University 

 
Benjamin Talton 

Howard University 
 

Fei-Hsien Wang 
Indiana University, Bloomington 

 
 



 26 

 
 
 
 

 
Appendix 8 

AHR Associate Review Editors, 2024-25 
 
 

 
E. Taylor Atkins 

Northern Illinois University 
 

Antoine Borrut  
University of Maryland 

 
Ellen R. Boucher 
Amherst College 

 
Robin Chapdelaine 
Stanford University 

 
Emily Conroy-Krutz 

Michigan State University 
 

Sharika Crawford 
United States Naval Academy 

 
Arunima Datta 

University of North Texas 
 

Bradley Camp Davis 
Eastern Connecticut State University 

 
Andrew Denning 

University of Kansas 
 

Jennifer Derr 
University of California, Santa Cruz 

 
Theodora Dragostinova 

Ohio State University 
 

Alejandra Dubcovsky 
University of California, Riverside 

 

Kwame Essien 
Lehigh University 

 
Joan Flores-Villalobos 

University of Southern California 
 

David Rex Galindo 
University of North Texas 

 
Shennette Garrett-Scott 

Tulane University 
 

Rochona Majumdar 
University of Chicago 

 
Rose Miron 

Newberry Library 
 

Ronald Po 
London School of Economics 

 
Douglas Rossinow 

Metro State University 
 

Lorelle Semley 
College of the Holy Cross 

 
Martin S. Shanguhiya 

Syracuse University 
 

Abigail Swingen 
Texas Tech University 

 
Christine Varga-Harris 
Illinois State University 

 
Urmi Engineer Willoughby 

Pitzer College 
 
 
  

  

https://history.umd.edu/directory/antoine-borrut
https://history.umd.edu/directory/antoine-borrut
https://www.amherst.edu/people/facstaff/eboucher
https://www.amherst.edu/people/facstaff/eboucher
https://history.msu.edu/people/faculty/emily-conroy-krutz/
https://history.msu.edu/people/faculty/emily-conroy-krutz/
https://history.unt.edu/people/arunima-datta
https://history.unt.edu/people/arunima-datta
https://www.easternct.edu/faculty-directory/davisb.html
https://www.easternct.edu/faculty-directory/davisb.html
https://history.ucsc.edu/faculty/profiles/index.php?uid=jderr
https://history.ucsc.edu/faculty/profiles/index.php?uid=jderr
https://history.osu.edu/people/dragostinova.1
https://history.osu.edu/people/dragostinova.1
https://profiles.ucr.edu/app/home/profile/adubcovs
https://profiles.ucr.edu/app/home/profile/adubcovs
https://history.unt.edu/people/david-rex-galindo
https://history.unt.edu/people/david-rex-galindo
https://liberalarts.tulane.edu/departments/history/people/shennette-garrett-scott
https://www.newberry.org/rose-miron-become-director-darcy-mcnickle-center-american-indian-and-indigenous-studies
https://www.lse.ac.uk/International-History/People/academicStaff/po/po
https://www.holycross.edu/academics/programs/history/faculty/lorelle-d-semley
https://www.holycross.edu/academics/programs/history/faculty/lorelle-d-semley
https://www.pitzer.edu/academics/faculty/urmi-engineer-willoughby/
https://www.pitzer.edu/academics/faculty/urmi-engineer-willoughby/
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Appendix 9  
AHR Editorial StaR 

 
 

Mark Philip Bradley 
Editor 

 
Sarah Jones Weicksel 

AHA Director of Research and Publications 
 

Sarah Muncy 
Managing Editor 

 
Alana Venable 

Deputy Managing Editor 
 

Lauren Brand 
Reviews Editor 

 
Kate Brown and Emily Callaci 

History Unclassified Consulting Editors 
 

Daniel J. Story 
History in Focus Consulting Editor 

 
Syrus Jin 

Assistant to the Editor 
 

Hannah N. Malcom 
Senior Editorial Assistant 
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INDEPENDENT AUDITOR’S REPORT 
 
To the Council of American Historical Association 
American Historical Association 
Washington, D.C. 
 
Opinion 
 
We have audited the accompanying financial statements of American Historical Association, which 
comprise the consolidated statements of financial position as of June 30, 2024 and 2023, and the related 
consolidated statements of activities, functional expenses, and cash flows for the years then ended, and 
the related notes to the financial statements. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of American Historical Association as of June 30, 2024 and 2023, and the changes in its 
net assets and its cash flows for the years then ended in accordance with accounting principles generally 
accepted in the United States of America. 
 
Basis for Opinion 
 
We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of American Historical Association and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audits. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 
 
Responsibilities of Management for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about American Historical Association’s 
ability to continue as a going concern within one year after the date that the financial statements are 
available to be issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance 
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment 
made by a reasonable user based on the financial statements. 
 
In performing an audit in accordance with GAAS, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 
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 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures 
in the financial statements. 

 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of American Historical Association’s internal control. Accordingly, no 
such opinion is expressed. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 
 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 

that raise substantial doubt about American Historical Association’s ability to continue as a going 
concern for a reasonable period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit, significant audit findings, and certain internal control-related 
matters that we identified during the audit. 
 
Supplementary Information 
 
Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. 
The accompanying schedules of net assets by classification are presented for purposes of additional 
analysis and are not a required part of the financial statements.  Such information is the responsibility of 
management and was derived from and relates directly to the underlying accounting and other records 
used to prepare the financial statements. The information has been subjected to the auditing procedures 
applied in the audits of the financial statements and certain additional procedures, including comparing 
and reconciling such information directly to the underlying accounting and other records used to prepare 
the financial statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the information is fairly stated in all material respects in relation to the financial statements as a whole. 
 
 
 
Wegner CPAs, LLP 
Alexandria, Virginia 
December 6, 2024 



 

See accompanying notes. 
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2024 2023
ASSETS
CURRENT ASSETS

Cash 399,114$       788,248$       
Accounts receivable 27,440 24,532
Pledges receivable 100,000         490,000
Grants receivable -                     161,927         
Certificates of deposit 212,500         -                     
Inventory 14,809           9,324             
Prepaid expenses and deposits 326,383         332,624         
 
Total current assets 1,080,246      1,806,655      
 

PROPERTY AND EQUIPMENT
Land 8,000             8,000             
Building 1,565,338      1,565,339      
Equipment 676,948         585,045         

Property and equipment 2,250,286      2,158,384      
Accumulated depreciation (856,698)        (804,672)        

Property and equipment, net 1,393,588      1,353,712      

OTHER ASSETS     
Investments 8,060,684      7,727,619      

Total assets 10,534,518$  10,887,986$  
 

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES

Accounts payable 54,811$         54,032$         
Accrued expenses 140,450         167,630         
Deferred revenue 1,299,676      1,282,040      

Total current liabilities 1,494,937      1,503,702      

LONG-TERM LIABILITIES
Deferred royalty income 250,000         340,155         

Total liabilities 1,744,937      1,843,857      

NET ASSETS
Without donor restrictions
  Undesignated 2,026,690      2,326,025      
Designated by Council 659,353         616,634         

Total without donor restrictions 2,686,043       2,942,659      
With donor restrictions   6,103,538      6,101,470      
  
Total net assets   8,789,581      9,044,129      

 
Total liabilities and net assets 10,534,518$  10,887,986$  

AMERICAN HISTORICAL ASSOCIATION
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

June 30, 2024 and 2023



Designated  With Donor   Designated  With Donor  

Undesignated by Council Restrictions Total Undesignated by Council Restrictions Total
OPERATING SUPPORT AND REVENUE         

Membership dues 1,274,254$    -$                   -$                   1,274,254$    1,270,279$    -$                   -$                    1,270,279$       
Annual conference 739,817         -                     -                     739,817         681,843         -                     -                      681,843
American Historical Review 407,173         -                     -                     407,173         554,134         -                     -                     554,134            
Publications 247,863         -                     -                     247,863         346,624         -                     -                      346,624            
Grants and contributions 88,188           -                     521,489         609,677         45,345           -                     135,220         180,565            
Government grants -                     -                     717,343         717,343 -                     -                     2,123,998      2,123,998
In-kind contributions 143,000         -                     -                     143,000 256,000         -                     -                     256,000            
Investment return, net 267,547         -                     -                     267,547         165,189         -                     -                     165,189            
Employee Retention Credits -                     -                     -                     -                     116,999         -                     -                     116,999            
Miscellaneous income 3,614             -                     -                     3,614             2,499             -                     -                     2,499                
         
Total operating support and revenue 3,171,456      -                      1,238,832       4,410,288      3,438,912      -                      2,259,218       5,698,130         

         
OPERATING EXPENSES         

Program services
American Historical Review 446,206         -                     -                     446,206         503,212         -                     -                     503,212            
Annual meeting 805,324         -                     -                     805,324         701,167         -                     -                     701,167            
Membership 325,718         -                     -                     325,718         332,895         -                     -                     332,895            
Publications 419,684         -                     -                     419,684         430,352         -                     -                     430,352            
AHA Intiatives 55,716           -                     -                     55,716           76,461           -                     -                     76,461              
Grants 1,566,936      -                     -                     1,566,936      2,592,982      -                     -                     2,592,982         
Special Funds and Prizes 115,889         -                     -                     115,889         110,947         -                     -                     110,947            

Supporting activities
Management and general 1,182,105      -                     -                     1,182,105      1,352,157      -                     -                     1,352,157         
Council and governance 265,897         -                     -                     265,897         258,291         -                     -                     258,291            
Fundraising 36,283           -                     -                     36,283           55,332           -                     -                     55,332              

         
Total operating expenses 5,219,758      -                      -                      5,219,758      6,413,796      -                      -                      6,413,796         

         
NET ASSETS RELEASED 

FROM RESTRICTIONS
Satisfaction of purpose restrictions 1,731,867      -                     (1,731,867)     -                     2,945,734      -                     (2,945,734)     -                        
         

Change in net assets from operations (316,435)        -                      (493,035)         (809,470)        (29,150)          -                      (686,516)         (715,666)           
         
OTHER CHANGES

Excess of assets acquired over
liabilities assumed in the donation of
National History Center -                     -                     -                     -                     57,100           -                     343,256         400,356            

Investment return, net -                     59,819           495,103         554,922         -                     41,634           332,034         373,668            
Board designated transfers 17,100           (17,100)          -                     -                     19,570           (19,570)          -                     -                        

Total other changes in net assets 17,100           42,719           495,103         554,922         76,670           22,064           675,290         774,024            

Change in net assets (299,335)        42,719           2,068             (254,548)        47,520           22,064           (11,226)          58,358              

Net assets at beginning of year 2,326,025      616,634          6,101,470       9,044,129      2,278,505      594,570         6,112,696      8,985,771         

         

Net assets at end of year 2,026,690$    659,353$        6,103,538$     8,789,581$    2,326,025$    616,634$        6,101,470$     9,044,129$       

 

2024 2023

AMERICAN HISTORICAL ASSOCIATION
CONSOLIDATED STATEMENTS OF ACTIVITIES

Years Ended June 30, 2024 and 2023

Without Donor Restrictions Without Donor Restrictions

See accompanying notes. 4



American 

Historical Annual AHA Special Funds Management Council and Total

Review Meeting Membership Publications Initiatives Grants and Prizes and General Governance Fundraising Expenses

Salaries and fringe benefits 338,456$        279,477$        304,159$             287,919$        30,489$          658,943$                13,269$          351,819$        219,368$        30,430$          2,514,329$         

Advertising and marketing -                      -                      -                           -                      -                      994                         -                      100                 -                      -                      1,094                  

Bank fees and service charges -                      -                      -                           -                      -                      -                              -                      62,778            -                      -                      62,778                

IT and communications 1,833              6,224              -                           892                 2,232              9,554                      -                      150,843          -                      -                      171,578              

Contractors 74,917            104,856          -                           10,757            6,125              52,889                    -                      429,096          -                      1,010              679,650              

Contributions and coalition -                      -                      -                           -                      -                      -                              -                      22,821            -                      -                      22,821                

Depreciation -                      -                      -                           -                      -                      -                              -                      52,027            -                      -                      52,027                

Dues and subscriptions -                      495                 -                           -                      -                      2,678                      1,891              6,966              -                      -                      12,030                

Insurance -                      17,276            -                           -                      -                      -                              -                      23,387            -                      -                      40,663                

Meetings and conferences 10,020            307,703          -                           -                      16,502            35,318                    9,675              11,303            33,184            -                      423,705              

Occupancy -                      -                      -                           -                      -                      -                              -                      20,751            -                      -                      20,751                

Office expenses 218                 10,332            -                           -                      -                      1,833                      346                 16,401            15                   -                      29,145                

Postage and delivery 1,773              11,051            4,769                   48,675            202                 704                         60                   454                 -                      243                 67,931                

Printing and duplicating -                      32,422            16,790                 66,988            -                      7,122                      1,537              1,633              -                      -                      126,492              

Prizes, grants and honorariums -                      1,800              -                           -                      -                      758,401                  88,397            -                      -                      -                      848,598              

Storage -                      -                      -                           4,333              -                      -                              -                      8,835              -                      -                      13,168                

Taxes, licenses and permits 1,112              -                      -                           120                 166                 -                              -                      495                 -                      3,653              5,546                  

Travel 15,721            33,688            -                           -                      -                      38,500                    714                 15,409            13,330            947                 118,309              

Utilities 2,156              -                      -                           -                      -                      -                              -                      6,987              -                      -                      9,143                  

Total expenses 446,206$        805,324$        325,718$             419,684$        55,716$          1,566,936$            115,889$        1,182,105$    265,897$        36,283$          5,219,758$         

AMERICAN HISTORICAL ASSOCIATION

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

Program Services

Year Ended June 30, 2024

Supporting Activities

See accompanying notes.  5



American 
Historical Annual AHA Special Funds Management Council and Total
Review Meeting Membership Publications Initiatives Grants and Prizes and General Governance Fundraising Expenses

Salaries and fringe benefits 218,964$       262,641$       277,109$       282,665$       49,430$         599,554$       12,168$         383,553$       202,615$       26,268$         2,314,967$    

Advertising and marketing -                     -                     -                     -                     -                     -                     -                     998                -                     -                     998

Bank fees and service charges -                     10,014           28,702           -                     -                     -                     -                     17,942           -                     -                     56,658

IT and communications 6,396             1,833             5,498             1,942             2,239             1,829             -                     114,079         -                     458                134,274

Contractors 214,998         92,919           -                     13,813           5,238             34,488           40                  484,523         -                     11,094           857,113

Contributions and coalition -                     -                     -                     -                     -                     -                     -                     163,173         -                     -                     163,173

Depreciation -                     -                     -                     -                     -                     -                     -                     50,963           -                     -                     50,963

Dues and subscriptions 154                363                -                     -                     -                     3,405             1,880             9,711             -                     750                16,263

Insurance -                     -                     -                     -                     -                     -                     -                     23,903           -                     -                     23,903

Meetings and conferences 19,355           181,924         -                     -                     9,322             10,317           8,329             11,931           41,917           -                     283,095

Occupancy -                     -                     -                     -                     -                     -                     -                     35,581           -                     -                     35,581

Office expenses 52                  5,656             -                     -                     40                  97                  390                8,756             40                  -                     15,031

Postage and delivery 12,150           3,834             3,714             54,461           71                  88                  -                     2,526             -                     634                77,478

Printing and duplicating 939                23,002           17,872           73,788           13                  128                1,568             2,488             -                     1,133             120,931

Prizes, grants and honorariums -                     1,375             -                     -                     1,000             1,930,091      80,388           -                     -                     -                     2,012,854

Storage 589                -                     -                     3,541             -                     -                     -                     9,034             -                     -                     13,164

Taxes, licenses and permits 2,321             -                     -                     142                -                     188                -                     1,058             -                     14,811           18,520

Travel 23,355           117,606         -                     -                     9,108             12,797           6,184             24,067           13,719           184                207,020

Utilities 3,939             -                     -                     -                     -                     -                     -                     7,871             -                     -                     11,810

Total expenses 503,212$       701,167$       332,895$       430,352$       76,461$         2,592,982$    110,947$       1,352,157$    258,291$       55,332$         6,413,796$    

AMERICAN HISTORICAL ASSOCIATION

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

Year Ended June 30, 2023

Supporting ActivitiesProgram Services

See accompanying notes.  6



 

See accompanying notes. 
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2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES   
Change in net assets (254,548)$      58,358$         
Adjustments to reconcile change in net assets   
to net cash flows from operating activities   

Depreciation 52,027 50,963
Net realized and unrealized gain on investments (610,898)        (378,120)        
Contributions restricted for investment in endowment (85,581)          (109,390)        
(Increase) decrease in assets   

Accounts receivable (2,908)             51,115           
Pledges receivable 390,000         13,339           
Grants receivable 161,927         272,644         
Inventory (5,485)             5,476             
Prepaid expenses and deposits 6,241              (770)               

Increase (decrease) in liabilities
Accounts payable 779                (89,436)          
Accrued expenses (27,180)          53,863           
Deferred revenue 17,636           13,594           
Deferred royalty income (90,155)           76,176           
   

Net cash flows from operating activities (448,145)         17,812           
   

CASH FLOWS FROM INVESTING ACTIVITIES   
Purchases of property and equipment (91,903)          (112,401)        
Purchases of and interest retained in certificates of deposit (212,500)        -                     
Purchases of investments and interest and dividends reinvested (199,771)        (507,699)        
Proceeds from sales of investments 477,604          123,264         

   
Net cash flows from investing activities (26,570)          (496,836)        

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from contributions restricted for investment in endowment 85,581           109,390         

Change in cash (389,134)         (369,634)        
   
Cash at beginning of year 788,248          1,157,882
   
Cash at end of year 399,114$        788,248$       

AMERICAN HISTORICAL ASSOCIATION
CONSOLIDATED STATEMENTS OF CASH FLOWS

Years Ended June 30, 2024 and 2023



 

 
8 

AMERICAN HISTORICAL ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

June 30, 2024 and 2023

 NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 Nature of Activities 
 

American Historical Association (AHA) promotes historical work and the importance of historical 
thinking in public life. Incorporated by Congress in 1889, its mission to enhance the work of 
historians also encompasses professional standards and ethics, innovative scholarship and 
teaching, academic freedom, and international collaboration. As the largest membership 
association of professional historians in the world (over 11,000 members), the AHA serves 
historians in a wide variety of professions and represents every historical era and geographical 
area. AHA is supported primarily by membership dues, government grants, grants and 
contributions, and its annual conference. 
 
Principles of Consolidation 
 
The financial statements include the accounts of AHA and its wholly owned subsidiary, National 
History Center (NHC). All material intra-entity transactions have been eliminated. 

 
Accounts Receivable 
 
Accounts receivable primarily represent amounts due from members and customers for 
subscriptions, advertising, meetings, and events. AHA uses historical loss information based on 
the aging of accounts receivable as the basis to determine expected credit losses. Management 
believes the composition of accounts receivable is consistent with historical conditions and 
accounts receivable are expected to be settled within a relatively short time frame based on 
current conditions. As such, credit losses are expected to be insignificant. 
 
Pledges Receivable 
 
Unconditional pledges are recognized as revenues in the period received and as assets, 
decreases of liabilities, or expenses depending on the form of the benefits received. Conditional 
pledges are recognized only when the conditions on which they depend are substantially met and 
the pledges become unconditional.   

 
 Inventory 
  

Inventory consists of publications and is stated at the lower of cost or net realizable value. Cost is 
determined by the first-in, first-out method. 

 
 Depreciation 
 

Depreciation is computed using the straight-line method. 
 

Reclassifications 
 
Certain accounts in the prior year financial statements have been reclassified for comparative 
purposes to conform to the presentation in the current year financial statements. 
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AMERICAN HISTORICAL ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

June 30, 2024 and 2023

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 

Investments 
 
AHA reports investments in equity securities with readily determinable fair values and all 
investments in debt securities at their fair values in the consolidated statements of financial 
position. Unrealized gains and losses are included in the change in net assets in the 
accompanying consolidated statements of activities.   

 
Investment securities are exposed to various risks, such as interest rate, market, and credit risks. 
Due to the level of risk associated with certain investment securities, it is at least reasonably 
possible that changes in the values of investment securities will occur in the near term and that 
such change could materially affect the amounts reported in the consolidated statements of 
financial position. 

 
Revenue Recognition 
 
AHA recognizes revenue from membership dues ratably over the applicable membership period, 
which is one year beginning on the individual member’s join-date.  AHA generally bills members 
one month in advance of the applicable membership period.  Membership dues received in 
advance of the applicable membership period are deferred and recognized as revenue in that 
future period.  Membership dues are nonrefundable. 
 
Revenues from the annual conferences (for example, ticket sales, sponsorships, and exhibit 
booth space), royalties, advertising, publications, and similar services are recognized at a point in 
time or over the period of the conference.  
 
AHA’s receivables and contract liabilities from contracts with customers are as follows: 

2024 2023

Accounts receivable at beginning of year 24,532$         75,647$         
Accounts receivable at end of year 27,440           24,532           

Deferred revenue at beginning of year 1,622,195$    1,532,425$    
Deferred revenue at end of year 1,549,676      1,622,195      

  
Contributions 

 
Contributions that are restricted by the donor are reported as increases in net assets without 
donor restrictions if the restrictions expire (that is, when a stipulated time restriction ends or 
purpose restriction is accomplished) in the reporting period in which the revenue is recognized. 
All other donor-restricted contributions are reported as increases in net assets with donor 
restrictions. When a restriction expires, net assets with donor restrictions are reclassified to net 
assets without donor restrictions and reported in the consolidated statements of activities as net 
assets released from restrictions. 
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AMERICAN HISTORICAL ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

June 30, 2024 and 2023

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued) 
 

Expense Allocation 
 

The financial statements report certain categories of expense that are attributable to more than 
one program service or supporting activity.  Therefore, these expenses require allocation on a 
reasonable basis that is consistently applied.  The expenses that are allocated include salaries 
and fringe benefits, occupancy, and office expenses, which are allocated on the basis of 
estimates of time and effort or use. 
 
Donated Services 

 
Donated services are recognized as contributions if the services create or enhance nonfinancial 
assets or they require specialized skills, are provided by individuals possessing those skills, and 
would typically need to be purchased if not provided by donation. 

 
 Grants 
 

AHA receives grants from government agencies and others that are conditioned upon AHA 
incurring qualifying expenses. Revenue from these grants is generally recognized on a 
reimbursement basis, that is, when qualifying expenses are incurred by AHA, both a receivable 
from the grantor agency and revenue are recorded. Grants are also generally restricted by the 
grantor for a specified purpose.  

 
Income Tax Status 
 
AHA is exempt from federal income tax under Section 501(c)(3) of the Internal Revenue Code 
(IRC). However, income from certain activities not directly related to AHA’s tax-exempt purpose is 
subject to taxation as unrelated business income. NHC was exempt from federal income tax 
under Section 501(c)(3) of the IRC through June 30, 2019, but has had its exempt status revoked 
due to failure to file timely informational returns with the IRS. NHC is in the process of having its 
exempt status reinstated with the Internal Revenue Service.  

 
Estimates 
 
The preparation of financial statements in accordance with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 
 
Date of Management’s Review 
 
Management has evaluated subsequent events through December 6, 2024, the date which the 
financial statements were available to be issued. 
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AMERICAN HISTORICAL ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

June 30, 2024 and 2023

 NOTE 2 – CONCENTRATIONS OF CREDIT RISK  
 

AHA maintains cash balances at several financial institutions located in Washington, D.C. 
Accounts at each institution are insured by the Federal Deposit Insurance Corporation up to 
$250,000. At June 30, 2024 and 2023, AHA’s uninsured cash balances total approximately 
$141,000 and $284,000, respectively. 

 
NOTE 3 – COMMITMENTS 
 

AHA has entered into several agreements for rental of space for the annual meeting. AHA is 
required to pay a portion of the anticipated room revenues in the event that the conference is 
canceled.  If cancellations occur, AHA could be liable for up to approximately $2,830,000. AHA 
has obtained cancellation insurance to offset any potential future losses. 

 
NOTE 4 – INVESTMENTS  

   
Investments consist of the following: 

 
2024 2023

Money market funds 284,157$       666,813$       
Equity mutual funds 5,077,112      4,457,913      
Fixed income mutual funds 2,699,415      2,602,893      

Investments 8,060,684$    7,727,619$    

Equity mutual funds and fixed income mutual funds are valued at unadjusted quoted prices 
reported on the active markets on which the individual funds are traded, which are Level 1 fair 
value measurements. 

 
NOTE 5 – PAYCHECK PROTECTION PROGRAM LOAN 
 

On May 5, 2020, AHA received a $384,422 loan under the Paycheck Protection Program (PPP) 
established by the Coronavirus Aid, Relief, and Economic Security (CARES) Act and 
administered by the U.S. Small Business Administration (SBA). The loan accrues interest at 1% 
but payments are deferred for borrowers who apply for forgiveness until SBA remits the 
borrower’s forgiveness amount to the lender. The amount of forgiveness depends, in part, on the 
total amount of eligible expenses paid by AHA during the covered period. Eligible expenses may 
include payroll costs, interest on mortgages, rent, and utilities. Any unforgiven portion is payable 
over five years. On February 10, 2021, the SBA preliminary approved forgiveness of the loan. 
AHA must retain PPP documentation in its files for six years after the date the loan is forgiven or 
repaid in full and permit authorized representatives of SBA to access such files upon request. 
SBA may review any loan at any time at its discretion. Therefore, SBA may review AHA’s good-
faith certification concerning the necessity of its loan request, whether AHA calculated the loan 
amount correctly, whether AHA used loan proceeds for the allowable uses specified in the 
CARES Act, and whether AHA is entitled to loan forgiveness in the amount claimed on its 
application. If SBA determines AHA was ineligible for the loan or for forgiveness in whole or in 
part, SBA will seek repayment of the outstanding loan balance. 
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AMERICAN HISTORICAL ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

June 30, 2024 and 2023

NOTE 6 – EMPLOYEE RETENTION CREDITS 
 

During the years ended June 30, 2023 and 2021, AHA claimed Employee Retention Credits 
(ERC) totaling $225,252, under the provisions of the Coronavirus Aid, Relief, and Economic 
Security Act, as amended. Employers are eligible for the ERC if they experience either a 
significant decline in gross receipts or the full or partial suspension of operations because of 
governmental orders limiting commerce, travel, or group meetings due to COVID-19. AHA 
determined it had a significant decline in gross receipts and claimed the ERC for first and third 
calendar quarters of 2021. The Internal Revenue Service (IRS) generally has five years from the 
date an ERC claim is filed to audit the claim. Therefore, the IRS may audit AHA’s eligibility for the 
ERC and its substantiation of the amounts claimed. If the IRS determines that AHA was ineligible 
for the ERC, AHA could be required to repay the amount claimed along with penalties and 
interest. 

 
NOTE 7 – NET ASSETS 
 

As of June 30, 2024 and 2023, AHA’s Council has designated  $659,353 and $616,634, 
respectively, of net assets without donor restrictions designated for the Bernadotte Schmitt Fund. 

 
Net assets with donor restrictions are restricted for the following purposes: 
 

2024 2023

Subject to expenditure for specified purpose:
  Prize funds 22,183$         21,907$         
  Special funds 50,121           16,843           
  Mellon Foundation - History Gateways -                     225,042         
  Luce Review & Standards 281,230         -                     
  National Aeronautics and Space 5,970             -                     
  NHC - Congressional Briefings 78,289           309,922         
  Freedom to Learn 80,001           -                     
  Mapping the Landscape of Secondary History 
   Education 47,592           496,173         

Subject to AHA's endowment spending policy 
 and appropriation:
  Prize funds endowment earnings 1,402,081      1,218,564      
  Special funds endowment earnings 1,916,751      1,679,280      
  Endowment fund principal restricted in perpetuity:

Prize funds 1,123,859      1,055,894      
Special funds 1,095,461      1,077,845      

Net assets with donor restrictions 6,103,538$    6,101,470$    
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AMERICAN HISTORICAL ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

June 30, 2024 and 2023

 NOTE 8 – ENDOWMENT  
 
 AHA’s endowment consists of approximately 50 individual funds established for a variety of 

purposes. AHA’s endowment includes both donor-restricted endowment funds and funds 
designated by the Council to function as endowments.  Net assets associated with endowment 
funds, including funds designated by the Council to function as endowments, are classified and 
reported based on the existence or absence of donor-imposed restrictions. 

 
Interpretation of Relevant Law 

 
Based on its interpretation of the provisions of the Uniform Prudent Management of Institutional 
Funds Act (UPMIFA), AHA feels that retaining its existing policies regarding net asset 
classification of its donor restricted endowment funds is appropriate.  Distribution of any gift, 
bequest or fund is governed by AHA’s governing documents and donor agreements. Forty-five 
percent of AHA’s donor-restricted endowment funds make available the use of principal which are 
able to be utilized for the intended purpose of the fund. As a result of the ability to distribute 
corpus, AHA has determined that these donor restricted contributions subject to the governing 
documents and subject to UPMIFA are classified as net assets with donor restrictions until 
appropriated, at which time the appropriation is reclassified to net assets without donor 
restrictions.  Funds designated by the Council to function as endowments are not subject to 
external spending restrictions and therefore are classified as net assets without donor restrictions.  
 
Return Objectives and Risk Parameters 

 
AHA has adopted investment and spending policies for endowment assets that attempt to provide 
a predictable stream of funding to programs supported by its endowment while seeking to 
maintain the purchasing power of the endowment assets. Endowment assets include those 
assets of donor-restricted funds that AHA must hold until appropriated as well as funds 
designated by the Council to function as endowments. Under this policy, as approved by the 
Council, assets of funds designated by the Council to function as endowments are invested with a 
primary objective of safety and liquidity. The objective of the investment of assets of donor-
restricted funds is to maintain the real purchasing power in order to support AHA’s programs, 
initiatives and operations. 

 
Strategies Employed for Achieving Objectives 

 
To satisfy its long-term, rate-of-return objectives, AHA relies on a total return strategy in which 
investment returns are achieved through both capital appreciation (realized and unrealized) and 
current yield (interest and dividends).  As a result, AHA has elected to adopt a well-diversified 
asset allocation consisting of equity and fixed income securities. AHA’s current asset allocation 
for endowment funds targets a composition of between 0 to 10 percent in money market funds, 
50 to 70 percent in equities and 30 to 50 percent in fixed income funds. 
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AMERICAN HISTORICAL ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

June 30, 2024 and 2023

NOTE 8 – ENDOWMENT (continued) 
 

Spending Policy and How the Investment Objectives Relate to Spending Policy and 
Underwater Endowment Funds 

 
Expenditures from funds designated by the Council to function as endowments are released as 
approved by AHA’s Council. The earnings on donor-restricted funds are reinvested. Net assets 
with donor restrictions are released from donor-restricted funds and are used in accordance with 
donor stipulations. 

 
From time to time, the fair value of assets associated with an individual donor restricted 
endowment fund may fall below the level that the donor or UPMIFA requires AHA to retain as a 
fund of perpetual duration. There were no deficiencies in donor-restricted endowment funds as of 
June 30, 2024 and 2023. 

 
Endowment net asset composition by type of fund as of June 30, 2024 and 2023 are as follows: 

 

Without Donor With Donor
Restrictions Restrictions Total

Donor-restricted endowment funds:
  Original donor-restricted gift amount -$                   2,219,320$    2,219,320$    
  Accumulated investment gains -                     3,318,832      3,318,832      
Council-designated endowment funds 659,353         -                     659,353         

Total endowment funds 659,353$       5,538,152$    6,197,505$    

Without Donor With Donor
Restrictions Restrictions Total

Donor-restricted endowment funds:
  Original donor-restricted gift amount -$                   2,133,739$    2,133,739$    
  Accumulated investment gains -                     2,897,844      2,897,844      
Council-designated endowment funds 616,634         -                     616,634         

Total endowment funds 616,634$       5,031,583$    5,648,217$    

2023

2024
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AMERICAN HISTORICAL ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

June 30, 2024 and 2023

NOTE 8 – ENDOWMENT (continued) 
 

Changes in endowment net assets for the years ended June 30, 2024 and 2023 are as follows: 
 

Without Donor With Donor
Restrictions Restrictions Total

Endowment net assets at June 30, 2022 594,570$       4,669,826$    5,264,396$    

Contributions -                     109,390         109,390         
Investment return, net 41,634           330,529         372,163         
Amounts appropriated for expenditure (19,570)          (78,162)          (97,732)          

Endowment net assets at June 30, 2023 616,634         5,031,583      5,648,217      

Contributions -                     85,581           85,581           
Investment return, net 59,819           492,978         552,797         
Amounts appropriated for expenditure (17,100)          (71,990)          (89,090)          

Endowment net assets at June 30, 2024 659,353$       5,538,152$    6,197,505$    

 NOTE 9 – RETIREMENT PLAN 
 

AHA sponsors a tax-deferred annuity plan qualified under Section 403(b) of the Internal Revenue 
Code. The Plan covers full-time employees of AHA. AHA contributes up to a maximum of 10 
percent of the employee’s total annual compensation to the plan each year. The contributions are 
fully vested and non-forfeitable. For the years ended June 30, 2024 and 2023, contributions to the 
plan were $166,753 and $124,379, respectively. 

 
NOTE 10 – DEFERRED REVENUE 
 
 Deferred revenue at the end of the year consists of the following: 
 

2024 2023

Memberships 927,606$       930,564$       
Subscriptions 695 521
Annual meeting 123,801 123,723
Life membership 218,631 198,477
Registrations 28,943 28,755

Deferred revenue 1,299,676$    1,282,040$    
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AMERICAN HISTORICAL ASSOCIATION
NOTES TO FINANCIAL STATEMENTS

June 30, 2024 and 2023

NOTE 11 – IN-KIND CONTRIBUTIONS 
 

For the years ended June 30, 2024 and 2023, in-kind contributions recognized within the 
consolidated statements of activities include $143,000 and $256,000, respectively, of services 
donated by a law firm for management and general activities including review of contracts, 
research, court filings, and general legal counsel, none of which was related to pending or 
threatened litigation. These services are valued and reported at the estimated fair value in the 
financial statements based on current rates for similar services and did not have donor-imposed 
restrictions. 

 
NOTE 12 – LIQUIDITY AND AVAILABILITY 
 

The following table reflects AHA’s financial assets as of the date of the consolidated statements 
of financial position reduced by amounts not available for general expenditures within one year of 
the date of the consolidated statements of financial position because of donor-imposed 
restrictions or internal designations. 

 
2024 2023

Financial assets at year-end:
Cash 399,114$       788,248$       
Accounts receivable 27,440           24,532           
Pledges receivable 100,000         490,000         
Grants receivable -                     161,927         
Certificate of deposit 212,500         -                     
Investments 8,060,684      7,727,619      

Total financial assets 8,799,738      9,192,326      

Less those unavailable for general expenditures 
within one year:
Investments held for long-term purposes (1,863,179)     (2,079,402)     
Designated by the Council for 

Bernadotte Schmitt Fund (659,353)        (616,634)        
Restricted by donors for specified purposes (565,386)        (1,069,887)     
Restricted by donors subject to 

AHA's spending policy (3,318,832)     (2,897,844)     
Restricted by donors in perpetuity (2,219,320)     (2,133,739)     

Financial assets available to meet cash needs for 
general expenditures within one year 173,668$       394,820$       

AHA strives to maintain liquid financial assets sufficient to cover 90 days of general expenditures.  
Financial assets in excess of daily cash requirements are invested in money market funds and 
other short-term investments.  Amounts not available for general expenditure include long-term 
investments with redemption limitations and designated for special projects that are intended to 
fund special initiatives not considered in the annual operating budget.  In the event the need 
arises to utilize the designated funds for liquidity purposes, the reserves could be drawn upon 
through resolution of the Council.   
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AMERICAN HISTORICAL ASSOCIATION

NOTES TO FINANCIAL STATEMENTS
June 30, 2024 and 2023

 NOTE 13 – CONDITIONAL GRANTS 
 

AHA has several grants that are conditioned upon AHA incurring qualifying expenses under the 
grant programs. At June 30, 2024, there are no conditional grants. At June 30, 2023, these 
conditional grants total $704,281. These conditional grants will be recognized as revenue when 
the respective conditions are met in future years. 

 
NOTE 14 – ACQUISITION OF NATIONAL HISTORY CENTER 
 

On January 1, 2023, AHA became the sole member of National History Center (NHC), a not-for-
profit organization exempt from federal income tax under Section 501(c)(3) of the Internal 
Revenue Code. NHC is dedicated to the study and teaching of history and the advancement of 
historical knowledge in academia, business, government, journalism, and the public at large. 
 
The recognized amounts of assets acquired include $66,240 of cash and $338,841 of 
investments. AHA also assumed $4,725 of accounts payable. No consideration was transferred in 
the acquisition. 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



of Year

Net Investment With Donor

Total Additions Expense Return Transfers Restrictions Designated Undesignated Total

Specific Use Funds:

Prize Funds

Joan Kelly Prize Fund 109,219$                -$                     (1,645)$                 10,596$                   -$               118,170$        -$                       -$                        118,170$             

James H. Breasted Fund 36,497                    -                       (1,000)                   3,541                       -                 39,038            -                         -                          39,038                 

Beveridge Family Prize Fund 42,459                    -                       (1,000)                   4,119                       -                 45,578            -                         -                          45,578                 

Friedrich Katz Prize Fund 88,254                    -                       (1,765)                   8,562                       -                 95,051            -                         -                          95,051                 

Bentley Prize for World History 134,925                  5,000               (1,636)                   13,089                     -                 151,378          -                         -                          151,378               

Wesley-Logan Prize Fund 33,719                    638                  (1,000)                   3,271                       -                 36,628            -                         -                          36,628                 

Martin A. Klein Prize Fund 115,172                  -                       (617)                      11,173                     -                 125,728          -                         -                          125,728               

William Gilbert Prize Fund 216,534                  -                       (9,179)                   21,006                     -                 228,361          -                         -                          228,361               

Dorothy Rosenburg Prize Fund 64,977                    -                       (592)                      6,304                       -                 70,689            -                         -                          70,689                 

Albert Corey Prize Fund 147,672                  -                       -                            14,326                     -                 161,998          -                         -                          161,998               

Herbert Feis Prize Fund 15,597                    151                  (1,000)                   1,516                       -                 16,264            -                         -                          16,264                 

Clarence H. Haring Prize Fund 65,298                    -                       -                            6,335                       -                 71,633            -                         -                          71,633                 

George Louis Beer Prize Fund 128,133                  -                       (1,645)                   12,430                     -                 138,918          -                         -                          138,918               

Howard R. Marraro Prize Fund 38,792                    -                       (1,000)                   3,763                       -                 41,555            -                         -                          41,555                 

Herbert Baxter Adams Prize Fund 39,037                    -                       (1,000)                   3,787                       -                 41,824            -                         -                          41,824                 

J. Russell Major Prize Fund 67,929                    -                       (1,599)                   6,590                       -                 72,920            -                         -                          72,920                 

James A. Rawley Award 71,704                    -                       (1,617)                   6,956                       -                 77,043            -                         -                          77,043                 

John E. Richards Prize Fund 94,623                    -                       (1,617)                   9,180                       -                 102,186          -                         -                          102,186               

John H. Dunning Prize Fund 53,427                    -                       (1,000)                   5,183                       -                 57,610            -                         -                          57,610                 

John K. Fairbank Prize Fund 89,786                    -                       (1,617)                   8,710                       -                 96,879            -                         -                          96,879                 

Leo Gershoy Prize Fund 88,925                    -                       (1,617)                   8,627                       -                 95,935            -                         -                          95,935                 

George L. Mosse Prize Fund 52,059                    -                       (1,592)                   5,050                       -                 55,517            -                         -                          55,517                 

Morris D. Forkosch Prize Fund 58,419                    -                       (592)                      5,667                       -                 63,494            -                         -                          63,494                 

Nancy Roelker Award 47,967                    -                       (1,440)                   4,653                       -                 51,180            -                         -                          51,180                 

Paul Birdsall Prize Fund 43,535                    -                       -                            4,223                       -                 47,758            -                         -                          47,758                 

Premio Del Rey Prize Fund 46,003                    -                       -                            4,463                       -                 50,466            -                         -                          50,466                 

Andrew D. White Prize Fund 7,386                      -                       (1,891)                   717                          -                 6,212              -                         -                          6,212                   

Dorothy Cunningham Fund 6,309                      -                       (1,000)                   612                          -                 5,921              -                         -                          5,921                   

Palmegiano Prize Fund 66,362                    -                       (617)                      6,439                       -                 72,184            -                         -                          72,184                 

Stofer Fund 55,342                    3,719               (300)                      5,369                       -                 64,130            -                         -                          64,130                 

John Lewis Prize Fund 111,101                  -                       (3,330)                   10,778                     -                 118,549          -                         -                          118,549               

Ebrey Prize Fund 58,103                    -                       (1,080)                   5,637                       -                 62,660            -                         -                          62,660                 

Middle East History Prize Fund 1,098                      8,608               -                            107                          -                 9,813              -                         -                          9,813                   

Sinclair Fund -                              50,000             -                            4,851                       -                 54,851            -                         54,851                 

Total prize funds 2,296,365               68,116             (43,988)                 227,630                   -                 2,548,123       -                         -                          2,548,123            

Without Donor Restrictions

Beginning

AMERICAN HISTORICAL ASSOCIATION

SCHEDULE OF NET ASSETS BY CLASSIFICATION

Year Ended June 30, 2024

End of Year
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of Year

Net Investment With Donor

Total Additions Expense Return Transfers Restrictions Designated Undesignated Total

Special Funds

AHA Council Travel Support Fund 13,429                    10,593             (13,450)                 -                               2,894           13,466            -                         -                          13,466                 

PBK AM Travel Support Fund 896                         1,440               (2,336)                   -                               -                   -                      -                         -                          -                           

AHA Historians Relief Fund 2,894                      -                       -                            -                               (2,894)          -                      -                         -                          -                           

LBGTQ History Fund 8,129                      5,224               -                            -                               -                   13,353            -                         -                          13,353                 

Prizes w/o Special Fund (8,606)                     500                  (7,347)                   -                               15,453         -                      -                         -                          -                           

James M. Banner, Jr. Lectureship Fund 65,999                    1,011               -                            6,403                       -                   73,413            -                         -                          73,413                 

NISS AM Travel Fund 100                         -                       (1,800)                   -                               -                   (1,700)             -                         -                          (1,700)                  

Sinclair Workshop Fund -                             25,000             -                            -                               -                   25,000            -                         -                          25,000                 

Jerold Kellman Fund 53,501                    3,000               (2,174)                   5,190                       -                   59,517            -                         -                          59,517                 

Michael Kraus Fund 91,142                    -                       (2,500)                   8,842                       -                   97,484            -                         -                          97,484                 

Albert J. Beveridge Memorial Fund 346,219                  -                       (9,700)                   33,588                     -                   370,107           -                         -                          370,107               

Jerry Bentley World History Travel Fund 77,081                    5,000               (2,100)                   7,478                       -                   87,459            -                         -                          87,459                 

David M. Matteson Fund 530,100                  -                       (7,090)                   51,426                     -                   574,436           -                         -                          574,436               

Littleton-Griswold Fund 183,868                  -                       (6,440)                   17,838                     -                   195,266           -                         -                          195,266               

The AHA Endowment Fund 1,342,039               8,605               -                            130,194                   -                   1,480,838        -                         -                          1,480,838            

125th Anniversary Fund 67,175                    -                       -                            6,517                       -                   73,692            -                         -                          73,692                 

Bernadotte Schmitt Endowment Fund 616,634                  -                       (17,100)                 59,819                     -                   -                      659,353             -                          659,353               

Total special funds 3,390,603               60,373             (72,037)                 327,295                   15,453         3,062,333        659,353             -                          3,721,686            

Total specific use funds 5,686,968               128,489           (116,025)               554,925                   5,610,455        659,353             -                          6,269,810            

-                   

Grant Programs

National Aeronautics and Space -                             57,500             (51,530)                 -                               -                   5,970              -                         -                          5,970                   

Mellon Foundation Grant - Career Diversity II -                             -                       -                            -                               -                   -                      -                         -                          -                           

Mellon Foundation Grant - History Gateways 225,042                  -                       (225,042)               -                               -                   -                      -                         -                          -                           

NHC - Congressional Briefings 309,922                  -                       (231,633)               -                               -                   78,289            -                         -                          78,289                 

SHARP Regrants(NEH) -                             625,665           (625,665)               -                               -                   -                      -                         -                          -                           

Teaching Things(NEH) -                             34,177             (34,177)                 -                               -                   -                      -                         -                          -                           

Flashpoints(PEN) -                             -                       -                            -                               -                   -                      -                         -                          -                           

Freedom to Learn(Lumina) -                             68,000             (4,346)                   -                               -                   63,654            -                         -                          63,654                 

Freedom to Learn(Agentives) -                             25,000             (8,653)                   -                               -                   16,347            -                         -                          16,347                 

Luce Review & Standards -                             300,000           (18,770)                 -                               -                   281,230           -                         -                          281,230               

Mapping the Landscape of Secondary History Education 496,173                  -                       (448,581)               -                               -                   47,592            -                         -                          47,592                 

Total grant programs 1,031,137               1,110,342        (1,648,397)            -                               -                   493,082           -                         -                          493,082               

Funds Without Donor Restrictions

Undesignated Funds Without Donor Restrictions 2,326,025               2,903,910        (3,455,336)            267,544                   (15,453)        -                      -                         2,026,690           2,026,690            

Total net assets 9,044,129$             4,142,741$      (5,219,758)$          822,469$                 -$                 6,103,538$      659,353$           2,026,690$         8,789,581$          

Without Donor Restrictions

AMERICAN HISTORICAL ASSOCIATION

SCHEDULE OF NET ASSETS BY CLASSIFICATION

Year Ended June 30, 2024

Beginning End of Year
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of Year

Net Investment With Donor

Total Additions Expense Return Restrictions Designated Undesignated Total

Specific Use Funds:

Prize Funds

Joan Kelly Prize Fund 103,676$                -$                     (1,717)$                  7,260$                      109,219$         -$                       -$                        109,219$              

James H. Breasted Fund 35,044                    -                       (1,000)                    2,454                        36,497             -                         -                          36,497                  

Beveridge Family Prize Fund 39,681                    -                       -                            2,779                        42,459             -                         -                          42,459                  

Friedrich Katz Prize Fund 84,083                    -                       (1,717)                    5,888                        88,254             -                         -                          88,254                  

Bentley Prize for World History 127,981                  -                       (2,018)                    8,962                        134,925           -                         -                          134,925                

Wesley-Logan Prize Fund 31,076                    1,467               (1,000)                    2,176                        33,719             -                         -                          33,719                  

Martin A. Klein Prize Fund 109,128                  -                       (1,597)                    7,641                        115,172           -                         -                          115,172                

William Gilbert Prize Fund 207,559                  -                       (5,559)                    14,534                      216,534           -                         -                          216,534                

Dorothy Rosenburg Prize Fund 62,128                    -                       (1,501)                    4,350                        64,977             -                         -                          64,977                  

Albert Corey Prize Fund 138,943                  -                       (1,000)                    9,729                        147,672           -                         -                          147,672                

Herbert Feis Prize Fund 15,131                    48                    (642)                      1,060                        15,597             -                         -                          15,597                  

Clarence H. Haring Prize Fund 61,025                    -                       -                            4,273                        65,298             -                         -                          65,298                  

George Louis Beer Prize Fund 121,352                  -                       (1,717)                    8,497                        128,133           -                         -                          128,133                

Howard R. Marraro Prize Fund 37,188                    -                       (1,000)                    2,604                        38,792             -                         -                          38,792                  

Herbert Baxter Adams Prize Fund 37,417                    -                       (1,000)                    2,620                        39,037             -                         -                          39,037                  

J. Russell Major Prize Fund 64,901                    -                       (1,516)                    4,545                        67,929             -                         -                          67,929                  

James A. Rawley Award 68,428                    -                       (1,516)                    4,792                        71,704             -                         -                          71,704                  

John E. Richards Prize Fund 88,913                    -                       (516)                      6,226                        94,623             -                         -                          94,623                  

John H. Dunning Prize Fund 49,931                    -                       -                            3,496                        53,427             -                         -                          53,427                  

John K. Fairbank Prize Fund 85,327                    -                       (1,516)                    5,975                        89,786             -                         -                          89,786                  

Leo Gershoy Prize Fund 85,457                    -                       (2,516)                    5,984                        88,925             -                         -                          88,925                  

George L. Mosse Prize Fund 49,587                    -                       (1,000)                    3,472                        52,059             -                         -                          52,059                  

Morris D. Forkosch Prize Fund 55,774                    -                       (1,261)                    3,905                        58,419             -                         -                          58,419                  

Nancy Roelker Award 46,007                    -                       (1,261)                    3,221                        47,967             -                         -                          47,967                  

Paul Birdsall Prize Fund 41,621                    -                       (1,000)                    2,914                        43,535             -                         -                          43,535                  

Premio Del Rey Prize Fund 44,161                    -                       (1,250)                    3,092                        46,003             -                         -                          46,003                  

Andrew D. White Prize Fund 14,604                    -                       (8,241)                    1,023                        7,386               -                         -                          7,386                    

Dorothy Cunningham Fund 6,363                      -                       (500)                      446                           6,309               -                         -                          6,309                    

Palmegiano Prize Fund 63,280                    -                       (1,348)                    4,430                        66,362             -                         -                          66,362                  

Stofer Fund 32,962                    20,030             -                            2,351                        55,342             -                         -                          55,342                  

John Lewis Prize Fund 107,633                  -                       (4,069)                    7,537                        111,101           -                         -                          111,101                

Ebrey Prize Fund 55,299                    -                       (1,069)                    3,872                        58,103             -                         -                          58,103                  

Middle East History Prize Fund -                              1,026               -                            72                            1,098               -                         -                          1,098                    

Total prize funds 2,171,661               22,571             (50,047)                  152,180                    2,296,365        -                         -                          2,296,365             

Without Donor Restrictions

Beginning

AMERICAN HISTORICAL ASSOCIATION

SCHEDULE OF NET ASSETS BY CLASSIFICATION

Year Ended June 30, 2023

End of Year
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of Year

Net Investment With Donor

Total Additions Expense Return Restrictions Designated Undesignated Total

Special Funds

AHA Council Travel Support Fund 9,432 9,997 (6,000) - 13,429 - - 13,429 

PBK AM Travel Support Fund 456 1,440 (1,000) - 896 - - 896 

AHA Historians Relief Fund 2,894 - - - 2,894 - - 2,894 

LBGTQ History Fund 6,151 1,978 - - 8,129 - - 8,129 

Prizes w/o Special Fund (6,628) 500 (2,478) - (8,606) - - (8,606) 

James M. Banner, Jr. Lectureship Fund 40,050                    23,266             (40)                         2,723                        65,999             -                         - 65,999 

NISS AM Travel Fund 100                         1,600               (1,600)                    -                               100                  -                         - 100 

Jerold Kellman Fund -                              50,000             -                             3,501                        53,501             -                         - 53,501 

Michael Kraus Fund 87,981                    -                       (3,000)                    6,161                        91,142             -                         - 91,142 

Albert J. Beveridge Memorial Fund 334,794                  -                       (12,019)                  23,443                      346,219           -                         - 346,219 

Jerry Bentley World History Travel Fund 73,906                    -                       (2,000)                    5,175                        77,081             -                         - 77,081 

David M. Matteson Fund 501,421                  -                       (6,432)                    35,111                      530,100           -                         - 530,100 

Littleton-Griswold Fund 177,224                  -                       (5,765)                    12,410                      183,868           -                         - 183,868 

The AHA Endowment Fund 1,241,505               13,601             -                             86,934                      1,342,039        -                         - 1,342,039 

125th Anniversary Fund 62,779                    -                       -                             4,396                        67,175             -                         - 67,175 

Bernadotte Schmitt Endowment Fund 594,570                  -                       (19,570)                  41,634                      -                       616,634             - 616,634 

Total special funds 3,126,636               102,382           (59,903)                  221,488                    2,773,968        616,634             - 3,390,603 

Total specific use funds 5,298,297               124,953           (109,950)                373,667                    5,070,333        616,634             - 5,686,968 

Grant Programs

National Aeronautics and Space -                              50,000             (50,000)                  -                               -                       -                         - - 

Mellon Foundation Grant - Career Diversity II -                              10,267             (10,267)                  -                               -                       -                         - - 

Mellon Foundation Grant - History Gateways 354,928                  -                       (129,886)                -                               225,042           -                         - 225,042 

NHC - Congressional Briefings -                              343,256           (33,334)                  -                               309,922           -                         - 309,922 

Teagle Foundation-Racist History Grant 9,702                      -                       (9,702)                    -                               -                       -                         - - 

SHARP Regrants(NEH) 29,245 1,990,747        (2,019,992) - - - - - 

Teaching Things(NEH) - 83,251 (83,251) - - - - - 

Flashpoints(PEN) 10,504 - (10,504) - - - - - 

Freedom to Learn(Lumina) 21,280 - (21,280) - - - - - 

Freedom to Learn(Agentives) 15,941 - (15,941) - - - - - 

Freedom to Learn(Teagle) 10,000 - (10,000) - - - - - 

Mapping the Landscape of Secondary History Education 957,369 - (461,196) - 496,173 - - 496,173 

Total grant programs 1,408,969 2,477,521        (2,855,353) - 1,031,137 - - 1,031,137 

Funds Without Donor Restrictions

Undesignated Funds Without Donor Restrictions 2,278,505 3,330,823        (3,448,493) 165,189 - - 2,326,025 2,326,025 

Total net assets 8,985,771$      5,933,297$      (6,413,796)$           538,857$        6,101,470$      616,634$      2,326,025$          9,044,129$           

Without Donor Restrictions

AMERICAN HISTORICAL ASSOCIATION

SCHEDULE OF NET ASSETS BY CLASSIFICATION

Year Ended June 30, 2023

Beginning End of Year
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